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PHOSPHATE Legal Disclaimer

GENERAL
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The information contained in this presentation has been prepared by First Phosphate Corp. (the “Company”, “we”, “us”, or “our”) and contains confidential information pertaining to, among other things, the business, assets, operations, capital, management and prospects of the Company. This presentation is being provided to you solely for your information and may not be reproduced, in whole or in part, in any form or forwarded or further
disseminated to any other person. Any forwarding, distribution or reproduction of this presentation in whole or in part is unauthorized. By accepting and reviewing this presentation, you acknowledge and agree (i) to maintain the confidentiality of this presentation, and the information contained herein, (ii) to protect such information in the same manner you protect your own confidential information, which shall be at least a reasonable
standard of care, and (iii) to not utilize any of the information contained herein except to assist with your evaluation of a potential direct or indirect investment in the Company.

The information contained in this presentation (a) is provided as at the date hereof and is subject to change without notice, (b) does not purport to contain all the information that may be necessary or desirable to fully and accurately evaluate a director or indirect investment in the Company, and (c) is not to be considered as a recommendation by the Company or any other person on behalf of the Company that any person make a director or
indirect investment in the Company in connection with this presentation. An investment in the securities is speculative and involves a number of risks that should be considered by a prospective investor. Where any opinion or belief is expressed in this presentation, it is based on the assumptions and limitations mentioned herein and is an expression of present opinion or belief only. No warranties or representations can be made as to the
origin, validity, accuracy, completeness, currency or reliability of the information. Prospective investors should carefully consider, among other things, the risk factors described below under “Forward-Looking Information” in this presentation before investing directly or indirectly in the Company and purchasing the securities described herein.

The information contained in this presentation is not directed to persons or entities resident in the United States and does not constitute an offer to buy, sell, issue or subscribe for, or the solicitation of an offer to buy, sell or issue, or subscribe for any securities in the United States or in any jurisdiction in which such offer, solicitation or sale would be unlawful or to any person to whom it is unlawful to make such an offer or solicitation.
All information and data provided in this presentation is strictly private and confidential. No person is authorized to copy or re-distribute any materials in this presentation without the express permission of the Company.

No sales of the securities of the Company or any entity related thereto shall be made until the Company or such related entity and the potential investor enter into a subscription agreement for such securities (the “Subscription Agreement”), and any such sales shall be subject to the terms and provisions thereof in all respects. In the event of any inconsistency between this presentation and the Subscription Agreement, the Subscription
Agreement shall govern.

This presentation constitutes an “offering memorandum” under applicable securities laws under applicable securities laws (including pursuant to the Securities Act (Ontario) and Ontario Securities Commission Rule 45-501 (Ontario Prospectus and Registration Exemptions). See “Statutory Rights of Rescission” at the end of this presentation for further information on applicable rules for prospective investors from the provinces of Ontario,
Alberta, British Columbia, Saskatchewan, Manitoba, New Brunswick, Nova Scotia, Prince Edward Island and Newfoundland and Labrador.

Prospective investors should be aware that the purchase of any securities of the Company may have tax consequences both in Canada and the United States. As such, this presentation should not be construed as legal, financial or tax advice to any prospective investor, and each prospective investor should consult its own tax advisor concerning any potential invested described herein.
MARKET AND INDUSTRY DATA

This presentation includes market and industry data and forecasts that were obtained from third-party sources, industry publications and publicly available information. Third-party sources generally state that the information contained therein has been obtained from sources believed to be reliable, but there can be no assurance as to the accuracy or completeness of included information. Although we believe it to be reliable, we have not
independently verified any of the data from third-party sources referred to in this presentation, or analyzed or verified the underlying studies or surveys relied upon or referred to by such sources, or ascertained the underlying economic assumptions relied upon by such sources. The Company does not make any representation as to the accuracy of such information.

FORWARD-LOOKING STATEMENTS
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Certain statements in this presentation are “forward-looking statements”. Any statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions or future events or performance (often, but not always using words or phrases such as “expect’, “seek”, “endeavour”, “anticipate”, “plan”, “estimate”, “believe”, “intend”, or stating that certain actions, events or results may,
could, would, might or will occur or be taken, or achieved) are not statements of historical fact and may be “forward-looking statements”. Forward-looking information in this presentation, which includes, but is not limited to, information relating to (i) the board of directors and advisory board of the Company, (ii) information relating to anticipated revenues, cash flow and cash position, capital and financial outlook and leverage rations, and
anticipated synergies of the Company, (iii) the Company’s technological and mining capabilities, (iv) information relating to the Company’s business strategies, plans and objectives, (v) the Company’s operating costs, (vi) the Company’s capital expenditures, (vii) expectations relating to future mining and project development.

These forward-looking statements are subject to risks and uncertainties that could cause actual results or events to differ materially from those expressed or implied by the forward-looking information. Such risks and uncertainties include, but are not limited to, (i) risks and uncertainties related to the project, including the expected completion of the project, receipt of all required approval and licenses, establishing and maintaining
partnerships; (i) risks related to the Company’s assumptions on anticipated revenues, cash flow and cash position, capital and financial outlook and leverage rations, and anticipated synergies of the Company; (iii) risks associated with the Company’s business strategies, plans and objectives and their achievements, if at all; (iv) risks related to anticipated growth rates, cash flow and stability of drilling programs; (v) risks and requirements
related to the Company’s ability to secure additional capital to continue to develop business and realize on objectives; (vii) reliance on the capabilities and experience of key executives and strategic partners; (viii) uncertainties relating to COVID-19 pandemic; (ix) Negative shifts in public opinion and perception of the minerals industry; (x) increasing competition in the industry; (xi) political and regulatory risks and other risks associated with
changes in tax and regulatory regimes, general, economic, market and business conditions; (xii) risks relating to partnerships and agreements with third parties and industry partners; (xiii) failure of equipment or processes to operate as anticipated; (xiv) risk of shortages of or price increases in key inputs, suppliers and skilled labor; (xv) actual results of current exploration activities; (xvi) conclusions of economic evaluations; and (xvii) future
prices of phosphate and lithium iron phosphate. There may be other factors and risks that cause actions, events or results not to be as anticipated, estimated or intended.

These risks, uncertainties and assumptions could adversely affect the outcome of the plans and events described herein. In addition, even if the outcome of the plans and events described herein are consistent with the forward-looking statements contained in this presentation, those results or developments may not be indicative of results or developments in subsequent periods. Forward-looking statements contained in this presentation
are based on the beliefs and expectations of the Company’s management, which the Company believes are reasonable as of the current date, and are subject to significant business, social, economic, political, regulatory, competitive and other risks, uncertainties, contingencies and other factors. Many assumptions are based on factors and events that are not within the control of the Company and actual future results may differ materially
from current expectations. You should not place undue reliance on these forward-looking statements. Except as required by applicable law, the Company assumes no obligation to update or revise any forward-looking statements in this presentation to reflect new events or circumstances.

FUTURE ORIENTED FINANCIAL INFORMATION

This presentation may contain future oriented financial information (“FOFI”) within the meaning of applicable Canadian securities laws and applicable United States securities laws, about prospective results of operations, prospective financial performance, financial position or cash flows and specifically with respect to profit and loss, quarterly revenues and net income from sales, all of which are based on assumptions about future economic
conditions, courses of action, and management’s assessment of the relevant information currently available, which FOFI is not presented in the format of a historical balance sheet, income statement or cash flow statement. The FOF| has been prepared by management of the Company to provide an outlook of the Company’s activities and results, and has been prepared based on a number of assumptions including the assumptions
discussed above under the heading “Forward-Looking Statements” and assumptions with respect to the costs and expenditures to be incurred by the Company, capital expenditures and operating costs, taxation rates for the Company and general and administrative expenses. Management does not have, or may not have had at the relevant date, firm commitments for all of the costs, expenditures, prices or other financial assumptions
which may have been used to prepare the FOFI or assurance that such operating results will be achieved and, accordingly, the complete financial effects of all of those costs, expenditures, prices and operating results are not, or may not have been at the relevant date of the FOFI, objectively determinable.

Importantly, the FOFI contained in this presentation are, or may be, based upon certain additional assumptions that management believes to be reasonable based on the information currently available to management, including, but not limited to, assumptions about: (i) the future costs associated with the project, (ii) the future pricing of phosphate and lithium iron phosphate, (ii) the future market demand and trends within the jurisdictions in
which the Company may from time to time conduct its business, (i) the Company’s ongoing mining and operating cost estimates, and (iv) the Company’s net proceeds from the private placement.

The FOFI or financial outlook contained in this presentation do not purport to present the Company’s financial condition in accordance with International Financial Reporting Standards as issued by the International Accounting Standards Board, and there can be no assurance that the assumptions made in preparing the FOFI will prove accurate. The actual results of operations of the Company and the resulting financial results will likely vary
from the amounts set forth in the analysis presented in any such document, and such variation may be material (including due to the occurrence of unforeseen events occurring subsequent to the preparation of the FOFI). the Company and its management believe that the FOFI has been prepared on a reasonable basis, reflecting management’s best estimates and judgments as at the applicable date. The FOFI and financial outlooks
contained in this presentation have been approved by management as of July 20, 2022. However, because this information is highly subjective and subject to numerous risks including the risks discussed above under the heading “Forward-Looking Statements”, FOF| or financial outlook within this presentation should not be relied on as necessarily indicative of future results. Readers are cautioned not to place undue reliance on the FOFI or
financial outlook contained in this presentation and should not use FOFI and financial outlook contained in this presentation for the purposes other than those for which it is disclosed here. Except as required by applicable Canadian securities laws, the Company does not intend, and does not assume any obligation, to update such FOFI.

QUALIFIED PERSON

The scientific and technical disclosure for First Phosphate Corp. included in this Investor Presentation have been reviewed and approved by Gilles Laverdiere, P.Geo. Mr. Laverdiére is Geologist and a Qualified Person under National Instrument 43-101 Standards of Disclosure of Mineral Projects.
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% prHospHATE The Lithium Iron Phosphate (LFP) Battery Opportunity in North America

Global LFP Battery Market is Projected to Grow from " /8 S ’ Serious North American Shortage of Battery
USD $10 billion in 2021 to USD $50 billion by 2028 | Grade Phosphate

e North American phosphate is depleting

e EXisting reserves at capacity for fertilizer

e EXxisting sedimentary mines cannot
economically produce amounts of purified
phosphoric acid to ESG level required for the
battery industry

Only pubco fully focused on phosphate for LFP battery
LFP battery represents close to 50% of all EV Batteries
Over 90% of LFP batteries are currently made in China
US IRA mandates North American EV content:

40% in 2023. Increasing gradually to 80% in 2026

First Phosphate is the Building Block for a North American LFP First Phosphate Key Advantages

Battery Ecosystem (Saguenay-Lac-St-Jean LFP Battery Valley)

Assembled world class Board, Management, Advisory Team

Rare opportunity to go from mine to LFP cathode active material

In situ management of most material inputs

Major partners and proven providers

Manageable mine size near infrastructure. CapEx aimed at value-add
Important secondary recoveries (titanium and iron)

e High purity phosphate extraction in Saguenay-Lac-St-Jean,
Quebec, Canada (home to the world’s purest igneous phosphate)

e Value-added phosphate purification and LFP cathode active
material production anticipate at Port of Saguenay, Quebec

e Vertically integrated for full upstream supply chain control and in
support of downstream just-in-time manufacturing processes

e Function at full ESG standards and with low carbon footprint.
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Geographic Advantage (Quebec, Canada)

Friendly mining jurisdiction

Electric vehicle hub for North America
Strong government support for industry
Meets Inflation Reduction Act requirements
43-101 completed, PEA commencing
Bluesky properties

PURE POWER RESOURCE

Prized Igneous Anorthosite Rock Phosphate

World’s cleanest source of phosphate rock
from igneous anorthosite

Devoid of heavy metals, low sulphur
Produces large amounts of LFP battery grade
purified phosphate for LFP Battery

Over 1500 km2 of royalty-free claims

confidential

It Starts with Rare Phosphate Assets for the LFP Battery Industry

LFP Battery Grade Plus

Traceable, ethical, ESG, secure supply source
Environmentally clean, circular advanced
Mining and refinement methods

Solventless phosphate extraction

(no gypsum slag piles)

Process using clean Quebec Hydro
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Extraction

Beneficiation

Upstream

Place open Pit Mine
into Production

Crush, Separate,
Concentrate
Phosphate Rock

Sell Beneficiated
Phosphate Rock
(Primary Recovery)

Sell Titanium Ore
(Primary Recovery)

Sell Iron Ore
(Second Recovery)

SGS
B Queen's

Advanced
Refinement

LFP Cathode
Active Material

Midstream

Produce Own
Phosphoric acid for
LFP Batteries

Build Own Phosphoric
Acid Refinement
Facility or use Third
Party Manufacturing

Recycle and Sell ESG
Grade Gypsum
Byproduct

«_ PORT
“Z= SAGUENAY

Produce LFP
Cathode Active
Material

Partner with
Iron/Lithium
Producers

Sell LFP Cathode
Active Material
through Clients and
Partners

¢\ Hydro
“2L. Québec

«*_ PORT
“Z= SAGUENAY

First Phosphate Vertically Integrated Production Plan

PURE POWER RESOURCE
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Battery Cells

and Packs

Integrate Directly
into Battery Cells
and Battery Packs

EV Assembly

Downstream

Respond to the
needs of Electric
Vehicle
Manufacturers

First Phosphate in the ESG-Driven LFP Battery Ecosystem

Recycling

End of Life Cycle
Recycling of
battery elements

External Downstream Producers




e II;II-I?CS)EPHATE A Look Forward into 2023

Exploration Extraction and Beneficiation Advanced Processing LFP Cathode Active Material
e Further surface e Completion of metallurgical study e Begin pilot process of creating e Evaluate partnerships with
investigations on bluesky for Lac a L'Orignal purified phosphoric acid various LFP cathode active
properties e Completion of Queen’s University e Evaluate leading partners material technology providers
e Initiate greenfield drilling study on Lac a L'Orignal as e Evaluate input material suppliers
at Begin-Lamarche project suitable for LFP battery and partners

e Commence PEA at Lac a L'Orignal

e EXxplore phosphate concentration
pilot plant

e EXxplore offtake agreement for
phosphate concentrate

Facilities and Logistics Circular Economy Development Local Community
e Begin business planning around e Study internal value-add e Strengthen local community
mining, phosphoric acid and LFP recycling of bi-products partnerships
cathode active material operations e Study external value-add e EXxplore Local Cross-Benefits
recycling of bi-products e Continue Impact Minimization
e Explore efficiencies, core e Study markets and value-add for
competitive advantage, full vertical secondary recoveries

integration of operations
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Proximity to Saguenay City

e 6th largest city in Quebec

e Commercial and industrial area
e Skilled industrial workforce

Vicinity to Saguenay Airport
e Daily flights to Montreal
e Interconnection to the world

Access to Saguenay Deep Sea Port
e Large vessel access to the world

e Unimpeded by locks

e MoU in place with Port Saguenay
e Allocated area for all of our

industrial development needs

PURE POWER RESOURCE
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Optimally Located Flagship Property

Advanced Flagship Property

43-101 Resource Estimate, Metallurgy
Commencing PEA February 2023

89 holes drilled for a total of 8,776 m
Main deposit estimated at 1500 m long
by 250 m wide and up to 100 m thick
e Deposit starts at surface

e Average grade of 5.2% P,O,

e 145 km driving distance from port

Four Season, Heavy Haul Road Access
e Paved provincial highway for 65 km
e Heavy-haul gravel logging road for

80 km to base of property

Access to Clean Quebec Hydro
e Low carbon footprint
e Cost control

C ) \ Hydro
| N C;f‘*,)\\ Québec




% G SPHATE Fully Covered Flagship Property Area

Lac a I'Orignal

e Focus of 43-101, Metallurgy, PEA
e Drilled grades up to 17.9%. e Free of all Net Smelter Royalties e Surface sample assayed at 5.0% P,O,
e 3 other showings within radius of 1 km

CH-300

e Average grade of 5.2%
e 1500 m long by 250 m wide and up to 100 m thick
e 56 holes drilled for a total of 7110 m

e Oxide-rich favorable rock unit

CH-396 (Lac Périgny Sud-Est)
- e e Surface sample returned 5.5% P,O,
Mirepoix e Massive oxides typical of other deposits
e Previously shallow drilled only . ;‘57\ e Unworked since discovery in 2001
e Drill return of 4.1% P,O. over 18.8 m " TR
e Surface showing of 7.5% P,0O. over 2 m T T THRLT | g - CH-387
e 27 holes drilled for a total of 910 m | b L[TF_ ' C 7 e Oxide-rich rock similar to Lac a I'Orignal
T ] ‘ ‘ g a2l e Similar rock type to Lac a I'Orignal
Lac Vanel Py - 2 2
“ ol b= RN 58 e Not assayed to date
e Dril return of 3.6% P,0 over 144 | o f s B i
e 6 holes drilled for a total of 756 m /f ' }\ _T / : w 0T \CH-343
) Eﬂf HH o A 2 e Surface sample assayed at 7.4% PO
L’Etang & Area 5 A ] e Massive oxides unit a few meters wide
o West of Lac a I'Orignal ANL N o e Unworked since discovery in 2001
e Oxide-rich rock similar to Lac a I'Orignal / : :
e Host rock similar to Lac a I'Orignal
Willie / [ \
e Surface samples at 4.0% to 6.0% PO, La Hach-e-Est Intrusive Rock OLft-SkII‘tS | |
e Complex 1600 m long by 25 m wide e Environmentally protected e Staked extremities of large intrusive rock
: : e No exploration permitted where oxide-rich rock found
e Oxide-rich rock o o . _
e Remains undrilled e 20.3 million tonnes at 5.2% P,O. e Magnetic signature similar to Lac a |I'Orignal

PURE POWER RESOURCE — confidential




G F5Siuae  43-101 Mineral Resource Estimate, Metallurgy (Lac a L'Orignal)

e Indicated pit-constrained Mineral Resource of 15.8 Mt at grades of 5.18% P205, 4.23% TiO2 and 23.90% Fe203.

e Inferred pit-constrained Mineral Resource of 33.2 Mt at grades of 5.06% P205, 4.16% TiO2 and 22.55% Fe203.

e Metallurgical Testwork indicates an anticipated apatite grade of at least 38% P205 at over 90% recovery.

e The Lac a I'Orignal Deposit presents the potential for recovering two additional primary mineral products: a titanium oxide
concentrate and an iron oxide concentrate.

e The Lac a I'Orignal Deposit contains very low levels of potentially hazardous components, such as arsenic, heavy metals and

radioactivity.

Figure 1 - Lag Oagnal 3D Domains e | Figure 2 » Las Ovignal I'oject « Opemmized P Shells

FE. S,

e
e

DOMAINS
_— AN

https:/firstphosphate.com/projects/assets
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FIRST

prospHATE 1500+ km? of Additional Bluesky Phosphate-bearing Land Claims

e Free of all Net Smelter Royalties

\ 1
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e Discovered by Quebec government X ARIANNE PHOSPHATE PROPERTY 1 '. e 9 unworked phosphate showings
geologists “\ ! . ‘;"\‘-’.«\\\ F"i;’RY‘\ e Discovered by Quebec government geologists
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\ \\ |I | 4 G 1
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i . "% é Lac Pipmuacan ” [ ) u p to 7 0/0 P2 O 5
1 / S

Antoine-Perron
e Antoine: 4 grab samples returned
between 12.8% and 16.3% P,O.
e Perron: large apatite crystal, up to

ET%;RP; R / Gouin-Catherine-Sault

e Gouin: 1.5 x 4.5 km, up to 3.8% P,O.

e Catherine: 120 m x 1.25 km, up to 8.7% P,O.
e Sault: 97 x 820 m, 3.7% and 3.8% PO,
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Lizotte Ferland-et-Boilleau L'Ange-Sajnt-Jean Bale-Sainte-Catherine
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% S EPHATE Why is Quebec Igneous Rock Phosphate so Rare?

(F/
959, of the World’s Phosphate Ot%\?/

is found in heavy metal laden @

Sedimentary Rock.

Only 4% of the World’s

Phosphate is found in Clean

Igneous Carbonatite Rock.

Only 1% of the World’s
Phosphate is found in Even
Cleaner Igneous Anorthosite

found mostly only in Quebec,

Canada.

m Igneous deposits
e Sedimentary deposits
' Island deposits

Source: Food and Agriculture Organization of the The United Nations, 2004
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% G CPHATE Where is Phosphate Currently Produced?
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. % p : 3% 3
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% S EPHATE Phosphate Rock Concentrate Market Drivers

Peak Phosphorus Curve

e Agricultural need for fertilizer 35

e Growing Global Population ;:\(Z;J:Illed

e Conflicts, Trade Wars, Ethical Supply Concerns §

e Supply Security and Sourcing s

e Barriers to Entry on Mining and Refinement .§

e ESG, carbon and Environmental Considerations é

e Clean supply issues with heavy metals & gypsum piles .g,

e Small amount of clean igneous reserves %

e Critical Mineral Lists (European Union, Ontario) g source: The Stor of
e ™

Thought (2009)

v Projected Phosphate Demand to 2100 e ToE e R e oo Sun  anks W s o

e RP production to 2017
600 - = = Possible RP production -~ Morocco Phosphate Rock Price: 300 USD/mt for Jan 2023
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Source: Journal of Environmental Radioactivity: 2022 Jul 21 Jan 22 Jul 22 Jan ‘23 0.00
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S NSNS NP O OQD S Source: https://ycharts.com/indicators/morocco phosphate rock price
S i i R A
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% G SPHATE EV Manufacturers Move to the LFP Battery

May 9, 2022:

T E 5 I- H Apr 21, 2022:
R I V I A N Mar 10, 2022:

Mercedes-Benz

@ HYUnDHI Oct 7, 2021:
‘VO"(SWQgen Aug 3, 2021:
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Ford EV Batteries will Switch Over to Lithium Phosphate Soon

https://fordauthority.com/2022/05/ford-ev-batteries-will-switch-over-to-lithium-phosphate-soon

Oct 31, 2021:

Almost Half of all Teslas Built in Q1 had the LFP Battery Pack
https://insideevs.com/news/581261/tesla-Ifp-battery-nearly-half-deliveries

Rivian will Follow Tesla and Change to LFP Battery Technology
https://www.cnbc.com/2022/03/10/

Mercedes-Benz to Launch LFP-Powered BEVs from 2024
https://insideevs.com/news/544432/mercedes-launch-Ifp-bevs-2024

Hyundai Motor Developing EVs with LFP Battery for Global Market

https://www.thelec.net/news/articleView.html?idxno=3440

Ford, VW, Tesla Lean in to LFP Battery Technology for EVs

https://www.environmentalleader.com/2021/08/ford-vw-tesla-lean-in-to-Ilfp-battery-technology-for-evs/
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https://fordauthority.com/2022/05/ford-ev-batteries-will-switch-over-to-lithium-phosphate-soon
https://www.environmentalleader.com/2021/08/ford-vw-tesla-lean-in-to-lfp-battery-technology-for-evs/
https://www.thelec.net/news/articleView.html?idxno=3440
https://insideevs.com/news/544432/mercedes-launch-lfp-bevs-2024
https://insideevs.com/news/581261/tesla-lfp-battery-nearly-half-deliveries
https://www.cnbc.com/2022/03/10/rivian-changing-battery-cells-to-lfp-following-tesla-and-high-nickel.html#:~:text=Investing%20Club-,Rivian%20will%20follow%20Tesla%20and%20change%20the%20type%20of,it%20uses%20in%20standard%20packs&text=Electric%20vehicle%20maker%20Rivian%20plans,2021%20fourth%2Dquarter%20shareholder%20letter.

% PHOSPHATE LFP Batteries also Deployed in Larger Applications

Commercial Transportation

May 29, 2022: CATL Batteries to Be Used by Europe's Top Electric Bus Maker Solaris

https://insideevs.com/news/588650/catl-batteries-electric-buses-solaris

May 23, 2022: LFP battery Increasingly Applied to Electric Buses, Energy Storage Systems

https://www.digitimes.com/news/a20220520PD202/auto-components-battery.html

Large Scale Energy Storage

Mar 30, 2022: Report Suggests Lithium Iron Phosphate could Play Key Role in Energy Storage

https://www.miningnewswire.com/report-suggests-lithium-iron-phosphate-could-play-key-role-in-energy-storage

Jan 27, 2022: Tesla Hints at Transition of All Energy Storage to LFP Batteries

https://insideevs.com/news
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https://insideevs.com/news/563506/tesla-transition-ess-lfp-batteries/#:~:text=During%20the%20Q%26A%20session%2C%20related,Phosphate%20(LFP)%20battery%20chemistry

R LPHATE LFP Safety and Reliability Wins Out in Mass Market Adoption

i ® Non toxic (cobalt, manganese and nickel free)

e Superior fire safety (much less heat produced)

e Well defined performance (lower capacity loss, structurally more stable)
e Environmentally friendly and recyclable (no harmful metals)

e Lowest cost battery on the market (input material pricing)

e Longer longer life, lower degradation (millions of miles in some cases)
e Higher charge/discharge efficiency (no battery memory)

e Consistent discharge voltage (less power loss when battery low)

e Longer shelf life (stores itself better)

e Versatile for various storage applications (small and large scale)

Cathode Prices: January 2021 - December 2022

$100,000 -o— LCO, 2155 mAhlg
o= LFP, 2160 mAh Sources:
~#— NCA 2175 mAh'g

$90.000
—a— NCMS22, 155-180 mAl/g https://www.torquenews.com/1/Ifp-batteries-pros-and-cons-elon-shifts-some-teslas-If

$80,000

https://www.allaboutcircuits.com/news/a-closer-look-at-lithium-iron-phosphate-batteries-teslas-new-choice-of-batte

$70,000 https://www.ludabattery.com/advantages-and-disadvantages-of-lifepo4-battery

$60,000

$50,000

USD / Tonne

$40,000

$30,000 " o ——

$20,000

$10,000

$O
Jan21 Mar21 May21 Jul21 Sep21 Nov21 Jan22 Mar22 May22 Jul22 Sep22 Nov22
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e PHOSPHATE LFP Battery Segment by 2040

~1,850 GWh

LFP Global Growth Forecast

3,500,000
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=700 GWh l I I I
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The Global Lithium Iron Phosphate Battery N O SV 3V V3V v v Q’\/ 0’1/ 0”1/ Q’\/ Q"D o 7 P & & &P 0"9 &P &P Q"‘
Market is projected to grow from USD 10 L L e M S R e q, q’ q, f], L
billion in 2021 to USD 50 billion by 2028. mLFP mBNCMT1IlT =mNCM 523 NCM 622 NCM 811 mNCA ®mOther
Source: https://www.fortunebusinessinsights.com/lithium-ion-li-ion-phosphate-batteries-market-102152 Source: Benchmark Mineral InteIIigence 2022 | Q2 2022 Forecast
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6 S Tonare Over 90% of LFP Batteries Are Currently Made in China

2,500,000 -
W China Leading Global LFP Manufacturers:
B Jzpan
ZOO0,000‘* . SOUth Korea e CATL (Ch|na)
e BYD (China)
e Panasonic (Japan)
1,500,000+ e LGES (South Korea)
e SK Innovation (South Korea)
]OO 0,000 - Sources:
https://www.saurenergy.com/ev-storage/the-top-5-ev-battery-manufacturers-in-the-world
https://insideevs.com/news/559579/west-needs-Ifp-battery-capacity
500,000 4
O -

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022(f)

Source: Benchmark Mineral Intelligence 2022 | October 2022 Cathode Assessment
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i - Domestic North American LFP Supply Required Urgently

AR 2P i NG e
*'***#**;‘k
** * ™
*

US IRA Act North
American EV Battery
Content Requirements:

40% in 2023. Increasing

gradually to 80% in 2026.

PURE POWER RESOURCE

Jun 10, 2022: The West needs to build LFP Battery Capacity

Mar 10, 2022:

Dec 21, 2021:

https://insideevs.com/news/559579/west-needs-Ifp-battery-capacit

American Battery Factory to Launch LFP Production in the US

https://www.electrive.com/2022/03/10/american-battery-factory-to-launch-Ifp-production-in-the-us

Tesla May be Backing US LFP Battery Manufacturing Deal

https://insideevs.com/news/556099/tesla-domestic-Ifp-battery-production

Mar 19, 2022:

CATL Explores North America Sites for $5-Billion EV Battery Plant

https://canada.autonews.com/electric-vehicles/catl-explores-north-america-sites-us5-billion-ev-battery-plant-report-says

“At least 85% of the world’s phosphate reserve base resides in North Africa and the

Middle East, a geopol

itically sensitive region. This phosphatic region is composed entirely

of sedimentary phosphorite and is therefore not ideally suited for the LFP battery market. The

First Phosphate depo

that is not directly in co

sit is a strategically located North American igneous occurrence

mpetition with fertilizer companies for P,O.. Only ~5% of the global

phosphate reserve base is hosted in igheous rocks, which are more desirable for the

LFP market because they can contain fewer deleterious trace elements.”

Dr. Peir K. Pufahl, P.Geo.

@ ueen’s Professor, Queen’s University
UNIVERSITY

Co-Director, Queen’s Facility for Isotope Research
Member, First Phosphate Corp, Advisory Board
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% shoserate  Estimated Demand for LFP Cathode Active Material (EVs Alone)

North America Europe

1250000 T T T : . . 1250000 -
Source: DeauVision Srl Source: DeauVision Srl
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% HOSPHATE Build It and They will Come

Global Lithium-lon Battery Market

Market Share by Application (%)

LFP is a lot more
than just EVs

* Consumer Electronics
# Electric Vehicles

Energy Storage
s Others

There will be no shortage of offtaker for LFP cathode
active material especially as raw material supplies in
other battery chemistries become tighter and tighter.

Source : Expert Market Research

The largest limitation on LFP will be the supply of
purified phosphoric acid (PPA).
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6 G LPHATE How Much Phosphate in an LFP Battery?

LFP Inputs LFP Powder (LiFePO4) LFP Battery

Positive Electrode
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, o

o o MO

\

(lithium)
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™ Electrolyte

Polymer / —
Membrane Negative Electrode
(copper foil)

FIRST
6 PHOSPHATE

Source: https://www.allaboutcircuits.com

@ Purified Phosphoric Acid (H3P0O4): 28% @ Phosphate (PO4): 61% _
By 2030, the North American LFP
@ Iron Sulphate (FeSO4): 62% @ Iron (Fe): 35% Battery Industry will require over 35%
(O Lithium Hydroxide (LiOH): 10% O Lithium (Li): 4% more purified phosphoric acid to produce

LFP batteries to satisfy EV industry
needS alone. Source: DeauVision Srl
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PHOSPHATE

Purified Phosphoric Acid

H3PO4

-+ —
LiIOH or
Li2CO3 —>

Lithium Hydroxide or Carbonate

Purified Phosphoric Acid

Lithium Phosphate

Li3PO4

H20 or CO2

H3PO4 Iron Phosphate
+ — FePO4
FeSO4
Iron Sulfate — > HZO
—> | SO4-

Electrical Consumption .

PURE POWER RESOURCE

N\

Carbon
Source

:

Li3PO4 +
FePO4 +
Carbon Source

Mixing

@

FIRST

Lithium Iron Phosphate (LFP)

LiFePO4

LFP Cathode Active Material Production - Precursors Method

Milling

PHOSPHATE

confidential

Electric
Furnace

Calcination at 1000°C




% rhospuare  LFP Cathode Active Material Production - Hydrothermal Method

Reactor Vessel Ca rbon
LiOH —> Source
Lithium Hydroxide l
Fesos — é;ifﬁezi Wet Miling —» | Drying —»  Mixing —— Coome
Iron Sulfate — g y g IXI ng Fu rnace
H3PO4 Calcination at 1000°C
Purified Phosphoric Acid
—> | H20
FIRST
—> | SO4- % PHOSPHATE
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69 F55euae  North American Purified Phosphoric Acid will be in High Demand

1500

Source: DeauVision Srl

1000

500

thousands of tonnes of P205

2022 2024 2026 2028 2030 2032 2034

B LFP Battery B Market Sales ° Phosphate Salts

“What a shock - a closer look at the LFP supply chain indicates to us that there may very well be raw
material supply chain issues to come for LFP.”

Source: BMR Feb 2022
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6 S SPHATE North American Phosphoric Acid Supply is in Decline

14,000

United States Phosphoric Acid Production

Source: Statistica

12,000
10,000
8,000

6,000

Production in thousand metric tons

4,000

2,000

1980 2000 2005 2010 2011 2012 2013 2014 2015 2016 2017 2018 2018

“What a shock - a closer look at the LFP supply chain indicates to us that there may very well be raw
material supply chain issues to come for LFP.”

Source: BMR Feb 2022
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69 :55uae  Phosphate Rock Concentrate Refined to Purified Phosphoric Acid

3%

Phosphate bearing rock is crushed and processed to obtain Concentrated Phosphate Rock
(25%-41% purity level). Sedimentary Rock (25%-34%). Igneous Rock (38%-41%).
» Fertilizers
» Animal Feed Concentrated Phosphate Rock is then processed into medium purity Merchant Grade
Industrial P Phosphoric Acid (MGA) for fertilizer and Animal feed.
P4 Derivatives
Merchant Grade Phosphoric Acid (MGA) is then processed into Purified Phosphoric Acid
(PPA)

Source: (Prud'Homme, 2010, from Schroder et. al., 2010)
Purified Phosphoric Acid (PPA) has a wide ranging number of food and industrial

applications.

89%: Merchant Grade Acid (MGA) 8%: Purified Phosphoric Acid (PPA) Industrial Applications

Fertilizer Animal Feeds Food Electronics LFP Battery Industrial Pharma Water Fire Safety
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@ S omare Methods of Producing Purified Phosphoric Acid

* FIRST
PHOSPHATE

Thermal Process — Sedimentary Rock Wet Process - Sedimentary Rock Wet Process — Igneous Rock

Phosphate Phosphate Sulphuric
Ore re Acid

Dilute

Acid

ELECTRIC ARC Dilute

FURNACE Exothermic Phosphoric

Acid

CONCENTRATION

Phosphoric
Acid

Phosphate Sulphuric
re Acid

Elemental

CONCENTRATION

Phosphoric
Acid

Large % of Small % of
Merchant Grade Purified Phosphoric
Phosphoric Acid Acid (PPA) for LFP
(MGA) for Fertilizer Battery

Phosphorus

Large % of
Purified Phosphoric
Acid (PPA) for LFP
Battery

Small % Of Large %0 Of

Merchant Grade Purified Phosphoric

Phosphoric Acid Acid (PPA) for LFP
(MGA) for Fertilizer Battery

Partial Source: Battery Metal Review 2022
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¥ sedimentary Rock Creates Gypsum Slag Piles

The current method of producing
phosphoric acid creates large gypsum slag
piles with remaining radioactivity. This is
not consistent with ESG requirements
around LFP grade purified phosphoric acid.
Such practice is, in fact, no longer
supported in Europe.

Moreover, only a small percentage of
sedimentary rock feedstock can be
converted to LFP grade purified
phosphoric acid at reasonable cost and
without ESG incompatible residual waste
Issues.

confidential

Plaster

Igneous Rock Phosphate Resolves Radioactive Gypsum Issue

“Igneous Rock Facilitates Circular Economy

Only Igneous Phosphate rock can
meet the full ESG rigours of the
LFP battery industry.

Gypsum produced is
non-radioactive and it can be
recycled into the circular
economy into the agriculture,

cement or construction industry.

Moreover, up to 90% of igneous
rock feedstock can be converted
to LFP grade purified phosphoric

acid.
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% PHOSPHATE

Q3
2022

o

Consolidation of over 1,500 km?2
of NSR free phosphate properties

in the Saguenay-Lac-St-Jean
Region of Quebec.

Partnership with Queen’s
University Pufahl Research

Group to advance Lac a |I'Orignal
as a unique source of phosphate

for LFP battery industry.

Q4
2022

o

Assembly of world class
cross-functional advisory
board.

MoU with Port of Saguenay for

industrial lands and deep-sea
access to global markets.

Completed advanced 43-101
Mineral Resource Estimate at
Lac a I'Orignal.

PURE POWER RESOURCE

First Phosphate Development Timeline

Q1
2023

o

Completion of Advanced
Metallurgical study for Lac a
L'Orignal

Completion of Queen’s
University study for Lac a
L'Orignal as suitable for LFP
battery

Commence PEA at Lac a
L'Orignal

Initiate greenfield drilling at
Begin-Lamarche project

confidential

Q2
2023

o

Explore partnership and
strategic discussions around
phosphoric acid and LFP
cathode active material
production

Explore offtake agreement
for a portion of phosphate
concentrate

Further surface
investigations on bluesky
properties

Q3
2023

o

Begin pilot process of
creating purified phosphoric
acid

Begin advanced
metallurgical testwork
around secondary recoveries
of titanium and iron

Begin planification for
phosphoric acid and LFP
cathode active material
production facilities

Q4
2023

o

Complete PEA study for Lac
a I'Orignal property

Evaluate partnerships with
various LFP cathode active
material technology
providers

Evaluate input material
suppliers and partners for
LFP development and
circular economy processing

Explore phosphate
concentration pilot plant
development




= . Capital Markets Profile

Ticker Symbol (CSE reserved): PHOS
SEDAR: https://www.sedar.com/DisplayCompanyDocuments.do?lang=EN&issuerNo=00027739

VIP Investors Holders pre CTO

Deeply invested management and board. Tight share structure 24% 1%

Shares Outstanding 45,295,580
Warrants ($0.50 strike mostly) 5,220,388
Board/Management/Advisory Options 6,225,000
Fully Diluted Shares Outstanding 56,740,968

Management, Insiders, Associates,
Advisors, F&F: 75%
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PHOSPHATE

Symbol

Exchange

Phosphate Public Company Comparables

North
American
Source

High Purity LFP Battery

Phosphate Deposit Location

Igheous Focused

PHOS* |CSE First Phosphate Corp. Saguenay (Quebec) Yes Yes Yes
AEV ASX Avenira Ltd. Wonarah (Australia) No Partially No
DAN TSXV Arianne Phosphate Inc. Lac-a-Paul (Quebec) Yes Partially Yes
FOX CSE Fox River Resources Corp | Martison (Ontario) Yes No Yes
ICL NYSE ICL Group Ltd Israel No Partially No
IFOS TSXV Itafos Farim (Guinea), Santana (Brazil), Conda (Idaho) No No Yes
KRPZ AIM Kropz PLC Elandsfontein (S. Africa), Hinda (R.Congo) No No No
LRA TSXV Lara Exploration Ltd. Bhaia Inglesa (Chile) No No No
MNB ASX Minbos Resources Ltd. Cabinda (Congo) No No No
MOS NYSE Mosaic USA No No No
NTR TSX Nutrien Ag Solutions USA No No Yes
NZP TSXV Chatham Rock Phosphate | Chatham Rise (New Zealand), Korella (Australia) Partially No No
RVG TSXV Revival Gold Inc. Diamond Mountain (Utah) No No Yes
FTZ ASX Fertoz Fernie (Alberta), Wapiti (British Columbia) No No Yes
CSM ASX Centrex Ltd. Ardmore (Australia) No No No

% Symbol reserved with Canadian Securities Exchange (CSE)

PURE POWER RESOURCE
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CEO and Director - John Passalacqua, Int'l MBA,
is an international business strategist with over 35
years of extensive technology and capital markets
experience. In 1998, John gained the title of a top 50
international business strategist on the early internet.
He is involved in private and public market planning
for companies in nascent, visionary industries. John
has lived in Quebec and is fluently bilingual.

Chairman - Laurence W. Zeifman, CPA, is an audit
partner of Zeifmans LLP, a mid-sized Toronto public
accounting firm. Larry has four decades of experience
in public accounting and serves as chair of Nexia
Canada, the Canadian division of the eighth largest
international accounting network. He is also a Director
of the Ottawa Senators Hockey Club and is an
Alternate Governor of the National Hockey League.

Chief Geologist - Gilles Laverdiere, P. Geo, is a
geologist with more than 40 years of experience in
mining exploration. Gilles has planned and supervised
drilling projects in Quebec and elsewhere. He was
President and CEO of HMZ Metals Inc. Gilles has
served as a senior executive and board member of
many public mining companies and is a member of the
Ordre des Géologues du Québec.

confidential

Board and Management

President and Director - Peter Kent was an
international broadcast journalist, reporter, producer
(CTV, CBC, NBC, Monitor, Global) for four decades.
Elected to Canadian Parliament in 2008, Peter served
in the Department of Foreign Affairs as Minister of
State for the Americas, and as Environment Minister.
He oversaw improvements to the environmental
assessment of resource projects / responsible resource
development.

CFO and Director - Bennett Kurtz is principal of
Kurtz Financial Group. He has experience in financing
public companies and taking private companies public.
Bennett has multi-faceted business experience in
finance, management, sales, marketing and
administrative functions including business analysis,
public business unit segmentation, internal and
external analytics.

Director - Marc Branson is president of CapWest
Investments. Throughout his career, Marc has
founded and grown companies in multiple sectors
including mining, industrials, manufacturing,
marketing, and consumer electronics. Marc currently
serves on a number of public and private companies.
He provides management and strategic guidance.




FIRST

development for the Government of Quebec. David

governance issues.

PURE POWER RESOURCE

specializes in the areas of eco-responsibility and local

VP, Operations - David Dufour, B.Sc.A, has over 30
years experience in the development, management of
high-growth businesses in Saguenay, Quebec. He has
worked as land surveyor, project manager and director
of economic development. He also worked in economic

confidential

PHOSPHATE Board and Management

VP, Corporate Affairs - Pierre A. Cossette LLL
(UdeM), LLM (McGill) has been a member of the
Quebec Bar since 1981. Pierre has worked in major
project negotiations, energy, mining, environment,
communications, indigenous affairs and stakeholder
management for large companies such as Rio Tinto .
Pierre is president of Conservation Laurentides and
board member of Eco-corridors laurentiens.
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PHOSPHATE
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F Paul Pitman, P. Geo, is a registered

professional geologist who has over 50 years’
experience as exploration geologist, as corporate
officer of mining companies and as geological
consultant. He is a former director/officer of
several junior resource companies that he
founded including three fertilizer companies:
Pueblo Potash Inc., Murdock Mt. (phosphate) and
Boreal Agrominerals (mineral soils).

Yves Caprara is an international expert in
purified phosphoric acid technologies and their
applications with focus on sustainability. He was
CEO of Prayon SA, Europe’s largest producer of
food and technical grade phosphoric acid. Yves
ran operations in Europe, the United States,
Canada, China, India, Brazil and Morocco. Board
member of the International Fertilizer Association
from 2015-2020.

Bernard Lapointe founded Arianne Phosphate in
1997 and was president of the company until
2013. Bernard holds a Ph.D. in mineral resources
from the University of Quebec at Chicoutimi
(UQAC). Prior to Arianne Phosphate, he was
director of the Saguenay-Lac-St-Jean Mining
Fund. He currently sits on the Board of Directors
of several public companies in the resource and
fertilizer sectors.

confidential

Advisory Board

Dr. Peir Pufahl, P. Geo, is professor of Earth Science
at Queen’s University, Canada, and co-director of the
Queen’s Facility for Isotope Research. He is an
internationally recognized expert on the geology of
phosphorites. Dr. Pufahl and his team have developed
state-of-the-art phosphorite exploration models and
fine-tuned production strategies. Dr. Pufahl is a Fellow
of both the Society of Economic Geologists and the
Geological Society of America.

Karl Trudeau is a senior corporate operations
professional who has built several mining companies
from the ground up. He is especially active in the
battery metals space having contributed to the
success of Imerys Graphite, Carbone Canada and
Nouveau Monde Graphite. Mining companies have
witnessed major increases in their market
capitalization when Karl has taken over as acting COO.

Ford Nicholson is a Managing Partner and founder of
Kepis & Pobe Financial Group. Over the past 25 years,
Mr. Nicholson has invested in and provided executive
management to multiple international projects in the
traditional energy and renewable energy sectors. Mr.
Nicholson is the former deputy chairman of the board
of InterQil Corporation before its sale to ExxonMobil.
Ford is also a former member of the President's
council of the International Crisis Group.
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Queen’s University - Dr. Sandeep Banerjee has
over 16 years of global experience in the mineralogical
and geochemical study of igneous, sedimentary, and
metamorphic rocks, including phosphorites. Dr.
Banerjee is an expert in applying advanced analytical
techniques to understand rock record. Sandeep works
with the SGS team on providing deep mineralogical
data to inform their advanced extraction techniques.

SGS Canada - Dominique Lascelles. SGS is a
leading global technical service provider conducting
precise and accurate testing across numerous
industries. Dominique is focused on separation and
recovery of titanium, phosphate and iron found within
First Phosphate ores as well as implementation and
management of the eventual First Phosphate
concentration pilot plant.

Laurentia Exploration - Hugues Guérin Tremblay.
Laurentia Exploration is at team of nearly 60
professional geologists and employees based in
Jonquiere, Québec in close proximity to First
Phosphate land claims. Laurentia offers exploration,
prospecting and mapping services, drilling campaign
support and management, geo-scientific compilation
and 3D modeling.

confidential

PORT
SAGUENAY

Industry Partners

P&E Mining Consultants Inc. - Eugene Puritch.
P&E Mining Consultants Inc. provides geological, mine
engineering and Mineral Resource Estimate technical
reports, Preliminary Economic Assessments and
Pre-Feasibility Studies. P&E is affiliated with major
consulting firms for joint venture/Feasibility Studies.
P&E's 20 associates author 400+ NI 43-101 technical
reports on phosphate/potash, most metallic deposits.

Port Saguenay - The Port of Saguenay is a natural
gateway to Northern Quebec and its extensive natural
resources. First Phosphate’s MoU with the Port of
Saguenay provides guaranteed deep sea access to the
world as well as an industrial footprint at the port to
build out advanced processing operations and LFP
battery related partnerships on a global scale.

Groupe Conseil Nutshimit-Nippour - Carl Coté.
Groupe Conseil Nutshimit-Nippour has expertise in the
fields of environmental protection, land use planning,
biology (fauna, flora, wetland and aquatic habitats),
social impacts, geomatics, GPS and bathymetric
surveys and forestry. The group has offices in
Mashteuiatsh, Saguenay and on the Cbte-Nord in
close proximity to First Phosphate land claims.
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Thank you.

John Passalacqua, CEO john@firstphosphate.com

Peter Kent, President peter@firstphosphate.com

Bennett Kurtz, CFO bennett@firstphosphate.com

Pierre Cossette, VP pcossette@firstphosphate.com

David Dufour, VP david@firstphosphate.com

www.FirstPhosphate.com
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II;II-I?SEPHATE StatUtOry Rights of Rescission

Securities legislation in certain of the provinces of Canada provides purchasers with rights of rescission or damages, or both, where an offering memorandum or any amendment to it contains a misrepresentation. A “misrepresentation” is an untrue statement of a material fact or an
omission to state a material fact that is required to be stated or that is necessary to make any statement not misleading or false in the light of the circumstances in which it was made.

These remedies must be commenced by the purchaser within the time limits prescribed and are subject to the defences contained in the applicable securities legislation. Each purchaser should refer to the provisions of the applicable securities laws for the particulars of these rights or
consult with a legal advisor.

The following rights are in addition to and without derogation from any other right or remedy which purchasers may have at law and are intended to correspond to the provisions of the relevant securities laws and are subject to the defences contained therein. The following summaries
are subject to the express provisions of the applicable securities statutes and instruments in the below-referenced provinces and the regulations, rules and policy statements thereunder and reference is made thereto for the complete text of such provisions.

Ontario Investors

Under Ontario securities legislation, certain purchasers who purchase securities offered by an offering memorandum during the period of distribution will have a statutory right of action for damages, or while still the owner of the securities, for rescission against the issuer or any selling
security holder if the offering memorandum contains a misrepresentation without regard to whether the purchasers relied on the misrepresentation. The right of action for damages is exercisable not later than the earlier of 180 days from the date the purchaser first had knowledge of the
facts giving rise to the cause of action and three years from the date on which payment is made for the securities. The right of action for rescission is exercisable not later than 180 days from the date on which payment is made for the securities. If a purchaser elects to exercise the
right of action for rescission, the purchaser will have no right of action for damages against the issuer or any selling security holder. In no case will the amount recoverable in any action exceed the price at which the securities were offered to the purchaser and if the purchaser is shown
to have purchased the securities with knowledge of the misrepresentation, the issuer and any selling security holder will have no liability. In the case of an action for damages, the issuer and any selling security holder will not be liable for all or any portion of the damages that are proven
to not represent the depreciation in value of the securities as a result of the misrepresentation relied upon.

These rights are not available for a purchaser that is (a) a Canadian financial institution or a Schedule Il Bank (each as defined in National Instrument 45-106 — Prospectus Exemptions), (b) the Business Development Bank of Canada incorporated under the Business Development
Bank of Canada Act (Canada), or (c) a subsidiary of any person referred to in paragraphs (a) and (b), if the person owns all of the voting securities of the subsidiary, except the voting securities required by law to be owned by directors of that subsidiary.

These rights are in addition to, and without derogation from, any other rights or remedies available at law to an Ontario purchaser. The foregoing is a summary of the rights available to an Ontario purchaser. Not all defences upon which an issuer, selling security holder or others may
rely are described herein. Ontario purchasers should refer to the complete text of the relevant statutory provisions.

Alberta, British Columbia and Quebec

By purchasing securities offered in connection with this presentation, purchasers in Alberta, British Columbia and Quebec are not entitled to the statutory rights described above. In consideration of their purchase of the securities offered in connection with this presentation and upon
accepting a purchase confirmation in respect thereof, these purchasers are hereby granted a contractual right of action for damages or rescission that is substantially the same as the statutory right of action provided to residents of Ontario who purchase the securities offered in
connection with this presentation.

Manitoba Investors

If an offering memorandum or any amendment thereto, sent or delivered to a purchaser contains a misrepresentation, the purchaser who purchases the security is deemed to have relied on the misrepresentation if it was a misrepresentation at the time of the purchase and has a
statutory right of action for damages against the issuer, every director of the issuer at the date of the offering memorandum, and every person or company who signed the offering memorandum. Alternatively, the purchaser may elect to exercise a statutory right of rescission against the
issuer, in which case the purchaser will have no right of action for damages against any of the aforementioned persons.

No action shall be commenced to enforce any of the foregoing rights more than: (a) in the case of an action for rescission, 180 days from the date of the transaction that gave rise to the cause of action, or (b) in the case of an action for damages, the earlier of (i) 180 days after the
purchaser first had knowledge of the facts giving rise to the cause of action, or (ii) two years after the date of the transaction that gave rise to the cause of action.

Securities legislation in Manitoba provides a number of limitations and defences to such actions, including:
1. in an action for rescission or damages, no person or company will be liable if it proves that the purchaser purchased the securities with knowledge of the misrepresentation;
2. in an action for damages, no person or company will be liable for all or any portion of the damages that it proves do not represent the depreciation in value of the securities as a result of the misrepresentation relied upon; and

3. in no case will the amount recoverable under the right of action described above exceed the price at which the securities were offered under the offering memorandum.
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Saskatchewan Investors

Under Saskatchewan securities legislation, certain purchasers who purchase securities offered by an offering memorandum during the period of distribution will have a statutory right of action for damages against the issuer, every director and promoter of the issuer or any selling
security holder as of the date of the offering memorandum, every person or company whose consent has been filed under the offering memorandum, every person or company that signed the offering memorandum or the amendment to the offering memorandum and every person
or company who sells the securities on behalf of the issuer or selling security holder under the offering memorandum, or while still the owner of the securities, for rescission against the issuer or selling security holder if the offering memorandum contains a misrepresentation without
regard to whether the purchasers relied on the misrepresentation. The right of action for damages is exercisable not later than the earlier of one year from the date the purchaser first had knowledge of the facts giving rise to the cause of action and six years from the date on which
payment is made for the securities. The right of action for rescission is exercisable not later than 180 days from the date on which payment is made for the securities. If a purchaser elects to exercise the right of action for rescission, the purchaser will have no right of action for
damages against the issuer or the others listed above. In no case will the amount recoverable in any action exceed the price at which the securities were offered to the purchaser and if the purchaser is shown to have purchased the securities with knowledge of the
misrepresentation, the issuer and the others listed above will have no liability. In the case of an action for damages, the issuer and the others listed above will not be liable for all or any portion of the damages that are proven to not represent the depreciation in value of the securities
as a result of the misrepresentation relied upon.

Other defences in Saskatchewan legislation include that no person or company, other than the issuer, will be liable if the person or company proves that (a) the offering memorandum or any amendment to it was sent or delivered without the person’s or company’s knowledge or
consent and that, on becoming aware of it being sent or delivered, that person or company immediately gave reasonable general notice that it was so sent or delivered, or (b) with respect to any part of the offering memorandum or any amendment to it purporting to be made on the
authority of an expert, or purporting to be a copy of, or an extract from, a report, an opinion or a statement of an expert, that person or company had no reasonable grounds to believe and did not believe that there had been a misrepresentation, the part of the offering memorandum
or any amendment to it did not fairly represent the report, opinion or statement of the expert.

No person or company, other than the issuer, is liable for any part of the offering memorandum or the amendment to the offering memorandum not purporting to be made on the authority of an expert and not purporting to be a copy of or an extract from a report, opinion or statement
of an expert, unless the person or company (a) failed to conduct a reasonable investigation sufficient to provide reasonable grounds for a belief that there had been no misrepresentation, or (b) believed there had been a misrepresentation.

Similar rights of action for damages and rescission are provided in Saskatchewan legislation in respect of a misrepresentation in advertising and sales literature disseminated in connection with an offering of securities.

Saskatchewan legislation also provides that where an individual makes a verbal statement to a prospective purchaser that contains a misrepresentation relating to the security purchased and the verbal statement is made either before or contemporaneously with the purchase of the
security, the purchaser has, without regard to whether the purchaser relied on the misrepresentation, a right of action for damages against the individual who made the verbal statement.

No person or company, other than the issuer, is liable for any part of the offering memorandum or the amendment to the offering memorandum not purporting to be made on the authority of an expert and not purporting to be a copy of or an extract from a report, opinion or statement
of an expert, unless the person or company (a) failed to conduct a reasonable investigation sufficient to provide reasonable grounds for a belief that there had been no misrepresentation, or (b) believed there had been a misrepresentation.

Similar rights of action for damages and rescission are provided in Saskatchewan legislation in respect of a misrepresentation in advertising and sales literature disseminated in connection with an offering of securities.

Saskatchewan legislation also provides that where an individual makes a verbal statement to a prospective purchaser that contains a misrepresentation relating to the security purchased and the verbal statement is made either before or contemporaneously with the purchase of the
security, the purchaser has, without regard to whether the purchaser relied on the misrepresentation, a right of action for damages against the individual who made the verbal statement.

In addition, Saskatchewan legislation provides a purchaser with the right to void the purchase agreement and to recover all money and other consideration paid by the purchaser for the securities if the securities are sold by a vendor who is trading in Saskatchewan in contravention
of Saskatchewan securities legislation, regulations or a decision of the Financial and Consumer Affairs Authority of Saskatchewan.

The Saskatchewan legislation also provides a right of action for rescission or damages to a purchaser of securities to whom an offering memorandum or any amendment to it was not sent or delivered prior to or at the same time as the purchaser enters into an agreement to
purchase the securities, as required by the Saskatchewan legislation.

A purchaser who receives an amended offering memorandum has the right to withdraw from the agreement to purchase the securities by delivering a notice to the issuer or selling security holder within two business days of receiving the amended offering memorandum.

These rights are in addition to, and without derogation from, any other rights or remedies available at law to a Saskatchewan purchaser. The foregoing is a summary of the rights available to a Saskatchewan purchaser. Not all defences upon which an issuer or others may rely are
described herein. Saskatchewan purchasers should refer to the complete text of the relevant statutory provisions.
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New Brunswick Investors

Under New Brunswick securities legislation, certain purchasers who purchase securities offered by an offering memorandum during the period of distribution will have a statutory right of action for damages, or while still the owner of the securities, for rescission against the issuer
and any selling security holder in the event that the offering memorandum, or a document incorporated by reference in or deemed incorporated into the offering memorandum, contains a misrepresentation without regard to whether the purchasers relied on the misrepresentation.
The right of action for damages is exercisable not later than the earlier of one year from the date the purchaser first had knowledge of the facts giving rise to the cause of action and six years from the date on which payment is made for the securities. The right of action for
rescission is exercisable not later than 180 days from the date on which payment is made for the securities. If a purchaser elects to exercise the right of action for rescission, the purchaser will have no right of action for damages against the issuer or any selling security holder. In
no case will the amount recoverable in any action exceed the price at which the securities were offered to the purchaser and if the purchaser is shown to have purchased the securities with knowledge of the misrepresentation, the issuer and any selling security holder will have no
liability. In the case of an action for damages, the issuer and any selling security holder will not be liable for all or any portion of the damages that are proven to not represent the depreciation in value of the securities as a result of the misrepresentation relied upon.

These rights are in addition to, and without derogation from, any other rights or remedies available at law to a New Brunswick purchaser. The foregoing is a summary of the rights available to a New Brunswick purchaser. Not all defences upon which an issuer, selling security
holder or others may rely are described herein. New Brunswick purchasers should refer to the complete text of the relevant statutory provisions.

Nova Scotia Investors

Under Nova Scotia securities legislation, certain purchasers who purchase securities offered by an offering memorandum during the period of distribution will have a statutory right of action for damages against the issuer or other seller and the directors of the issuer as of the date
the offering memorandum, or while still the owner of the securities, for rescission against the issuer or other seller if the offering memorandum, or a document incorporated by reference in or deemed incorporated into the offering memorandum, contains a misrepresentation without
regard to whether the purchasers relied on the misrepresentation. The right of action for damages or rescission is exercisable not later than 120 days from the date on which payment is made for the securities or after the date on which the initial payment for the securities was made
where payments subsequent to the initial payment are made pursuant to a contractual commitment assumed prior to, or concurrently with, the initial payment. If a purchaser elects to exercise the right of action for rescission, the purchaser will have no right of action for damages
against the issuer or other seller or the directors of the issuer. In no case will the amount recoverable in any action exceed the price at which the securities were offered to the purchaser and if the purchaser is shown to have purchased the securities with knowledge of the
misrepresentation, the issuer or other seller and the directors of the issuer will have no liability. In the case of an action for damages, the issuer or other seller and the directors of the issuer will not be liable for all or any portion of the damages that are proven to not represent the
depreciation in value of the securities as a result of the misrepresentation relied upon.

In addition, a person or company, other than the issuer, is not liable with respect to any part of the offering memorandum or any amendment to the offering memorandum not purporting (a) to be made on the authority of an expert or (b) to be a copy of, or an extract from, a report,
opinion or statement of an expert, unless the person or company (i) failed to conduct a reasonable investigation to provide reasonable grounds for a belief that there had been no misrepresentation or (ii) believed that there had been a misrepresentation.

A person or company, other than the issuer, will not be liable if that person or company proves that (a) the offering memorandum or any amendment to the offering memorandum was sent or delivered to the purchaser without the person’s or company’s knowledge or consent and
that, on becoming aware of its delivery, the person or company gave reasonable general notice that it was delivered without the person’s or company’s knowledge or consent, (b) after delivery of the offering memorandum or any amendment to the offering memorandum and before
the purchase of the securities by the purchaser, on becoming aware of any misrepresentation in the offering memorandum or any amendment to the offering memorandum, the person or company withdrew the person’s or company’s consent to the offering memorandum or any
amendment to the offering memorandum, and gave reasonable general notice of the withdrawal and the reason for it, or (c) with respect to any part of the offering memorandum or any amendment to the offering memorandum purporting (i) to be made on the authority of an expert,
or (ii) to be a copy of, or an extract from, a report, an opinion or a statement of an expert, the person or company had no reasonable grounds to believe and did not believe that (A) there had been a misrepresentation, or (B) the relevant part of the offering memorandum or any
amendment to the offering memorandum did not fairly represent the report, opinion or statement of the expert, or was not a fair copy of, or an extract from, the report, opinion or statement of the expert.

These rights are in addition to, and without derogation from, any other rights or remedies available at law to a Nova Scotia purchaser. The foregoing is a summary of the rights available to a Nova Scotia purchaser. Not all defences upon which an issuer or other seller or others
may rely are described herein. Nova Scotia purchasers should refer to the complete text of the relevant statutory provisions.
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Prince Edward Island Investors

If an offering memorandum, together with any amendment thereto, is delivered to a purchaser and the offering memorandum, or any amendment thereto, contains a misrepresentation, a purchaser has, without regard to whether the purchaser relied on the misrepresentation, a
statutory right of action for damages against (a) the issuer, (b) subject to certain additional defences, against every director of the issuer at the date of the offering memorandum and (c) every person or company who signed the offering memorandum, but may elect to exercise the
right of rescission against the issuer (in which case the purchaser shall have no right of action for damages against the aforementioned persons or company).

No action shall be commenced to enforce the right of action discussed above more than: (a) in the case of an action for rescission, 180 days after the date of the transaction that gave rise to the cause of action; or (b) in the case of any action for damages, the earlier of: (i) 180 days
after the purchaser first had knowledge of the facts giving rise to the cause of action; or (ii) three years after the date of the transaction that gave rise to the cause of action.

Securities legislation in Prince Edward Island provides a number of limitations and defences to such actions, including:
1. no person or company will be liable if it proves that the purchaser purchased the securities with knowledge of the misrepresentation;
2. in an action for damages, the defendant is not liable for all or any portion of the damages that it proves does not represent the depreciation in value of the securities as a result of the misrepresentation relied upon; and
3. in no case shall the amount recoverable under the right of action described herein exceed the price at which the securities were offered under the offering memorandum, or any amendment thereto.

Newfoundland and Labrador Purchasers

If an offering memorandum, together with any amendment thereto, contains a misrepresentation, a purchaser has, without regard to whether the purchaser relied on the misrepresentation, a statutory right of action for damages against (a) the issuer, (b) subject to certain additional
defences, against every director of the issuer at the date of the offering memorandum and (c) every person who signed the offering memorandum, but may elect to exercise the right of rescission against the issuer (in which case the purchaser shall have no right of action for
damages against the aforementioned persons).

No action shall be commenced to enforce the right of action discussed above more than: (a) in the case of an action for rescission, 180 days after the date of the transaction that gave rise to the cause of action; or (b) in the case of any action for damages, the earlier of: (i) 180 days
after the purchaser first had knowledge of the facts giving rise to the cause of action; or (ii) three years after the date of the transaction that gave rise to the cause of action. Securities legislation in Newfoundland and Labrador provides a number of limitations and defences to such
actions, including:

1. no person will be liable if it proves that the purchaser purchased the securities with knowledge of the misrepresentation;
2. in an action for damages, the defendant is not liable for all or any portion of the damages that it proves does not represent the depreciation in value of the securities as a result of the misrepresentation relied upon; and

3. in no case shall the amount recoverable under the right of action described herein exceed the price at which the securities were offered under the offering memorandum, or any amendment thereto.
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